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Golf Course Superintendents Association Of Qld Inc. ABN 40 194 825 136
Income and Expenditure Statement

For the year ended 31 May 2019

2019 2018

$ $

Income

Membership Subscriptions 12,573.00 10,616.00

Sponsorship Income 29,000.00 28,000.00

Field Day Receipts 11,538.85 12,700.00

Christmas Party Expenses Recovered 1,050.00

Interest Received 1,072.53 1,035.69

Other Income 175.91

Total income 54,360.29 53,401.69

Expenses

Accountancy 770.00 715.00

Christmas Party Expenses 550.00

Committee Meeting Expenses 6,252.21 4,877.20

Depreciation 3,850.00

Donations 500.00 750.00

Field Day Expenses 22,704.05 12,615.66

Golf Awards Tickets/Expense 5,460.55 5,476.15

Insurance 1,520.00 1,490.00

Marketing Services 7,717.70

Postage, Stationery, Telephone 36.85 643.60

Registration Fees 2,082.70 2,090.00

Sponsorship 2,200.00

Travelling Expenses 7,274.47 972.84

Total expenses 54,318.53 36,230.45

Profit from ordinary activities before income tax 41.76 17,171.24

Income tax revenue relating to ordinary activities

Net profit attributable to the association 41.76 17,171.24

Total changes in equity of the association 41.76 17,171.24

Opening retained profits 86,526.79 69,355.55

Net profit attributable to the association 41.76 17,171.24

Closing retained profits 86,568.55 86,526.79

The accompanying notes form part of these financial statements.The accompanying notes form part of these financial statements.
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Golf Course Superintendents Association Of Qld Inc. ABN 40 194 825 136
Detailed Balance Sheet as at 31 May 2019

Note 2019 2018

$ $

Current Assets

Cash Assets

Cash at Bank - Commonwealth 43,710.20 44,740.78

43,710.20 44,740.78

Other

Term Deposit - Heritage 42,858.35 41,786.01

42,858.35 41,786.01

Total Current Assets 86,568.55 86,526.79

Non-Current Assets

Property, Plant and Equipment

Plant & Equipment 3,850.00 3,850.00

Less: Accumulated Depreciation (3,850.00) (3,850.00)

Total Non-Current Assets

Total Assets 86,568.55 86,526.79

Net Assets 86,568.55 86,526.79

Members' Funds
Accumulated surplus (deficit) 86,568.55 86,526.79

Total Members' Funds 86,568.55 86,526.79

The accompanying notes form part of these financial statements.The accompanying notes form part of these financial statements.
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Golf Course Superintendents Association Of Qld Inc. ABN 40 194 825 136
Notes to the Financial Statements

For the year ended 31 May 2019

Note 1:  Summary of Significant Accounting Policies

This financial report is a special purpose financial report prepared in order to satisfy the financial reporting

requirements of the Associations Incorporations Act of Queensland. The committee has determined that the
association is not a reporting entity.

The financial report has been prepared on a cash basis and is based on historical costs and does not take

into account changing money values or, except where specifically stated, current valuations of non-current
assets.

The following significant accounting policies, which are consistent with the previous period unless otherwise

stated, have been adopted in the preparation of this financial report.

(a)    Cash and Cash Equivalents

 Cash and cash equivalents include cash on hand, deposits held at call with banks, and other

 short-term highly liquid investments with original maturities of three months or less.

(b)    Revenue and Other Income

 Revenue is measured at the fair value of the consideration received or receivable after taking into

 account any trade discounts and volume rebates allowed. For this purpose, deferred consideration is
 not discounted to present values when recognising revenue.

 Interest revenue is recognised using the effective interest rate method, which for floating rate financial

 assets is the rate inherent in the instrument. Dividend revenue is recognised when the right to receive a
 dividend has been established.

 Grant and donation income is recognised when the entity obtains control over the funds, which is
 generally at the time of receipt.
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Golf Course Superintendents Association Of Qld Inc. ABN 40 194 825 136
Statement by Members of the Committee

For the year ended 31 May 2019

The Committee has determined that the association is not a reporting entity and that this special purpose

financial report should be prepared in accordance with the accounting policies outlined in Note 1 to the
financial statements.

In the opinion of the Committee the Income and Expenditure Statement, Statement of Financial Position, and

Notes to the Financial Statements:

1. Presents fairly the financial position of Golf Course Superintendents Association Of Qld Inc. as at 31 May

 2019 and its performance for the year ended on that date.

2. At the date of this statement, there are reasonable grounds to believe that the association will be able to

 pay its debts as and when they fall due.

The Committee is responsible for the reliability, accuracy and completeness of the accounting records and
the disclosure of all material and relevant information.

This statement is made in accordance with a resolution of the Committee and is signed for and on behalf of

the Committee by:

________________________

President 

________________________

Treasurer

The accompanying notes form part of these financial statements.
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Golf Course Superintendents Association Of Qld Inc. ABN 40 194 825 136
Independent Auditor's Report to the Members

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Golf Course Superintendents Association Of Qld Inc. (the

association), which comprises the Statement by Members of the Committee, Income and Expenditure
Statement, Balance Sheet as at 31 May 2019, a summary of significant accounting policies and the

certification by members of the committee on the annual statements giving a true and fair view of the

financial position and performance of the association.

In our opinion, the accompanying financial report presents fairly, in all material respects, the financial

position of the association as at 31 May 2019 and [of] its financial performance for the year then ended in
accordance with the accounting policies described in Note 1 to the financial statements and the

requirements of the Associations Incorporation Act 1981.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under

those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Report
section of our report. We are independent of the association in accordance with the ethical requirements
of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional

Accountants (the Code) that are relevant to our audit of the financial report in Australia. We have also

fulfilled our ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

In the course of our examination we were able to vouch the majority of expenditure however it was not

possible to examine income in the accounts prior to it's receipt in the books of the association. 

Emphasis of Matter – Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial

report has been prepared to assist the association to meet the requirements of Associations
Incorporation Act 1981. As a result, the financial report may not be suitable for another purpose. Our

opinion is not modified in respect of this matter.

Responsibilities of the Committee for the Financial Report

The committee is responsible for the preparation and fair presentation of the financial report in

accordance with the financial reporting requirements of the Associations Incorporation Act 1981 and for
such internal control as the committee determines is necessary to enable the preparation and fair
presentation of a financial report that is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, the committee is responsible for assessing the association’s ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the committee either intends to liquidate the association or to

cease operations, or has no realistic alternative but to do so.
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Golf Course Superintendents Association Of Qld Inc. ABN 40 194 825 136
Independent Auditor's Report to the Members

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material

misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of this financial report.

As part of an audit in accordance with Australian Auditing Standards, we exercise professional judgement

and maintain professional scepticism throughout the audit. We also: 

 - Identify and assess the risks of material misstatement of the financial report, whether due to

 fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
 evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

 detecting a material misstatement resulting from fraud is higher than for one resulting from error,

 as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
 of internal control.

 - Obtain an understanding of internal control relevant to the audit in order to design audit
 procedures that are appropriate in the circumstances, but not for the purpose of expressing an
 opinion on the effectiveness of the association’s internal control.

 - Evaluate the appropriateness of accounting policies used and the reasonableness of

 accounting estimates and related disclosures made by the committee.

 - Conclude on the appropriateness of the committee’s use of the going concern basis of

 accounting and, based on the audit evidence obtained, whether a material uncertainty exists
 related to events or conditions that may cast significant doubt on the association’s ability to
 continue as a going concern. If we conclude that a material uncertainty exists, we are required to

 draw attention in our auditor’s report to the related disclosures in the financial report or, if such

 disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
 evidence obtained up to the date of our auditor’s report. However, future events or conditions may

 cause the association to cease to continue as a going concern.

 - Evaluate the overall presentation, structure and content of the financial report, including the

 disclosures, and whether the financial report represents the underlying transactions and events
 in a manner that achieves fair presentation.

We communicate with the committee regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

Signed on :

___________________________________________________

Daniel J McKay, 

DMP Accountants


